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FAIS|AL MIOHHIZERISS2E 2 B0 12

A A e B

K630 S012 2021 123 312 M
Ki6271 &I12 2020 123 312 M

i = =4 NI6371 &1 Hi62J| &I
Xt &t
| RSkt 1,711,494,700,195 1,171,612,391,206
1. SHSs8At 15,33,36,37 | 234,314,271,432 187,009,135,894
2. IHEMALDIEHHA 4,15,30,33 544,242,361,640 432,942,374,677
3. =AY 5,6,33,34,35 71,672,099,312 81,960,041,416
4. THIOXHAE 7,15 841,336,752,475 457,145,342,162
5. J|Etm St 8 18,252,430,442 6,479,700,408
6. SIIHCIAIX A 1,676,784,894 6,075,796,649
Il Hi=SAtat 1,187,504,327,457 1,143,945,765,475
1. 7 Aat 9,15 999,471,739,261 976,831,888,416
2. SR sht 10 44,646,422,300 42,589,264,214
3. PEAI " 10,693,471,671 11,020,570,414
4. ZDI0HESHALIIEHA 4,30,33 15,273,782,217 10,587,497,953
5. OIHHCIAIXt& 28 18,036,927,614 6,296,689,230
6. ==Y S0 AL 19 963,095,426 -
7. BlRssSsARt 5,33,34,35 70,816,490,326 66,632,530, 188
8. SSVIEEX 12 3,501,685,103 3,519,205,181
9. 2HDIGE Xt 13 3,624,153,841 4,397,002, 717
10. J|EHHIRSAtA 8 20,476,559,698 22,071,117,162
A 5N 2,898,999,027,652 2,315,558,156,681
= H
l. RS2 928,499,343,612 670,744,925,149
1. DHSTHS LI IEFHS 14,30,33 278,285,526,536 228,369,673,593
2. AT 15,16,33 581,780,745,159 414,630,986,389
3. VIHMEM 48,321,428,385 13,336,768,817
4. === 6,17,33,34 171,087,287 -
5. JIEt==S2M 18 19,940,556,245 14,407,496,350
Il HI=S=H 383,847,624,926 314,096,999,424
1. ZII0HL R IEIHS 14,33 3,899,265,568 4,217,729,808
2. HISsSXIEEM 15,16,33 251,758,143,865 188,194,433,467
3. OIHIMIE 28 120,890,825,073 112,962,099, 725
4. =2 S0 19 6,970,802,800 8,401,927,260
5 RSS2 6,17,33,34 38,311,726 80,381,640
6. JIEHISS2M 18 290,275,894 240,427,524
£ M s A 1,312,346,968,538 984,841,924,573

Xt =

. KIBHI1ZE 2l AF==0lAH




i = =4 NI637| &1 Hi62J| &I12

FEHE U= 1,204,264,910,516 975,853,904,597
1. A== 20 20,708,285,000 20,708,285,000
2. JIEt=Y = 21 132,664,385,3%4 118,848,718,804
3. 012/20i= 22 1,022,656,258,339 845,737,808,910
4. JIEH=E= 23 28,235,981,783 (9,440,908, 117)
II. BIXIBHXIZ 382,387,148,598 354,862,327,511
A2 &5 A 1,586,652,059,114 1,330,716,232,108
FH L2 SAH 2,898,999,027,652 2,315,558,156,681

ZHS B CRYRRES 22U
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=

-
X

2 & A A

KIe301 &1 20213 138 122E 2021E 123 3120k
Kie221 &1 20203 128 12 FE 2020 123 3120k
FA2|AF MIOHMIZIRIS=2E O 501

(£91 2 2)

=

ni; = =4 X632 &1 Kie22| &1

| DH=H 24,30 2,841,722,127,579 2,306,357,441, 761
Il BHE&Ot 30 2,365,226,130,963 2,075,793,618,165
IIl. CHES01 476,495,996,616 230,563,823,5%
ZHOHH| b2t 25,30 177,543,732,987 163,459,521,745
V. 201 298,952,263,629 67,104,301,851
JIEtE S 2l 26,30 17,102,918,852 8,500,148,011
JlEtEg I 26,30 13,467,909,69% 15,799,416,665
=82 6,27 40,071,859,484 34,294,800,665
=8t 6,27 34,103,411,597 51,623,684,137
KZEEX01A 12 198,241,279 679,877,071
A2gEAEA 1213 897,996,959 988,528,684
V. EolNEIEX=E =01 307,855,964,992 42,167,498,112
HolMbIS 28 81,204,187,967 8,3%6,185,158
VI D182 2=0( 226,651,777,025 33,771,312,954
VIL JIBFE 222 48,556,665,681 (37,699,962,266)
SEHOZ PIEez F=As = 47,101,186,2%4 (29,308,632,599)
Azdit=Hs 360,906,726 (155,740,530)
OH I A EEHAR| EF X0 50,652,913,166 (31,495,436,215)
IEUCZ W=2FE =o| Helkl A (3,912,633,5%8) 2,342,544,146
SEHOZ GI|EC 2=z 1,455,479,387 (8,391,329,667)
SHESHRU W= 176,579,819 (1,297,281,749)
It E-SE It SEANEIIEY 1,687,391,045 (9,966,053,990)
2IEUCZ MEFRE 2| HelM S (408,491,477) 2,872,006,072
VIl @D ZEHE 29 275,208,442,706 (3,928,649,312)
2I1HBE=0122 A= 226,651,777,025 33,771,312,954
PAL:| Aol EA 175,962,413,010 17,080,714,355
HIXIBHXIZ 50,689,364,015 16,690,598,599
I HBEEEE 275,208,442,706 (3,928,649,312)
PAL:| Pl e T iEAT 220,656,030,829 (17,651,106,043)
HIXIBHXIZ 54,562,411,877 13,722,456, 731

IX. XIB2 12l AF =0 S5 E =201
JlZ & 5|40l 29 43,550 4,227
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FAISAL MIOHRIZIXIZ=2F O

501

A A R

& 3k

6371 &1 20218 18 122HE 20214 123 312N
Hi627| &1 2020 128 122E 2020 123 31 2LNHK

XbH==X12

JlEEEYTE i
I o= W A FOIE WEEIES SEmmgs | D =
i BIEN H=0jo! JIEH
1.220.01.01 (&I1%) 20,708,285,000 | 56608272973 | (1419542644 | 333,621,273 | 25641288355 | 831.6060023%6 | 28402696010 | 387406394307 | 1,352,347,017,600
1. B30 X - - - - -1 (6.080.691,500) - -1 (6.080.691.500
2 BRIzl - - - - -| 165467505 | (3416.781.548)| 13722456731 | (3928,649.312)
ESJEEEE - - - - -| 17080714355 -| 1660580 | B773I2%B4
SHYZOIRH HEYRL - - - - - (536,088.850) - WBla00m)|  (s87.58.929)
NEEEEE - - - - - - asa1s8100 - (154,18,100)
el S stareletxiol - - - - - - (663782706 |  (2516,651.78)|  (29,154,474,499)
3 B2 g - - - - - - -| (3570850100  (3570.950,100)
4 BRIYFA 20t HS - - - —| 040564 - -| (37573085324 (7.077.769.700)
S IEEPGIENEE - - - | 20458197 - -| (458192467 | (2,493,63,270)
6. Z20I20| RAST - - - | 2102508 - S| (6o43456%)| 150090939
7. JIEIERE-BEH 2T _ _ - - -|  searesr| (3647822579 - -
2SN HE
112020, 12.31 (&17122) 20,708,285,000 | 56,608272.973 | (1419542644 | 333,621,273 | 60.266.37,200 | 45737808910 | (9440908117 354862.307,511 | 1,380,716,232,108
ll.2021.01.01 (£71%) 20,708,285,000 | 56,608272.973 | (1419542644 | 333,621,273 | 60.66.37,200 | 45737808910 | (9440908117 354862:307,511 | 1,380,716,232,108
1. B30 X - - - - -1 (6.080.691,500) - -1 (6080691500
2 BEZzOl - - - - - 1761306851% | 44505365637 | 54241677 | 275,208 442,706
ESJEEEE - - - - - 17592413010 - | 50689.364015 |  206,651,777,005
SHYZOIRH HEZRL - - - - - 168,252,182 - (8.937.808) 139,314,374
JIEHE RSB BT
[y - - - - - -| 136165013 -| 1316165013
PN ETE - - - - - - 0,190,58 - 349,190,508
el S sareletxiol - - - - - -| 428001008 | 389195670 | 467519569
3 B2 g - - - - - - -] (3716160000  (3716,160.000
4 BEIYFA 20t HS - - - -| 138156859 - - | (28311430790 | (9.4%6.764.200)
> ;'gfjiz%gj w2 - - - - -| esm4mTIT| (688475730 - -
IV.2021.1231 (£712) 20,708,285,000 | 56,608.272.973 | (1419542644 | 3303621273 |  74082.083,792 | 1,002.696,258339 | 28.235,981,783 | 382.387,148.598 | 1,586,662.050,114
83 F42 2 HAZMPHMES LLALICH
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NI6371 01 20214 12 12RE 20213 128 3120HX]
Xie27| &1 20208 12 12RE 20203 128 312X

FAIS|AL MIOHRIZKI==2t O S50 (el &)
i = =4 Ki637| €01 Kie22| &1

| HHEEO=Z 0I5t HISE (165,692,653,993) 268,774,832,408
1. SRESUN HEE =S (117,191,358,974) 310,477,892,939
L Eo1eE=01« 226,651,777,025 33,771,312,954
Lt =8e= 37 | 157,394,302,693 108,176,125,936
Ch. 2MX=2 s 37 | (501,237,438,692) 168,530,454,049
2. OIRte] == 6,608,306,807 4,396,286,144
3. OIXt2 K= (10,685,289,428) (18,130,483,942)
4. tigs =5 3,780,770,078 3,310,721,332
5. HRlNIERH (48,205,082,476) (31,279,584,065)

Il EXtEsoz QIEt 8355 (18,230,749,983) (92,850,320,367)
1. IS 2l 6,744,973,083 6,120,454,068
2. ZEDIto=2l S0t (16,732,648,202) (6,428,400,000)
3. IS8 3= 20,927,497,959 2,419,904,973
4. H|1S84E2 St (6,806,000,000) (17,028,556,938)
5. RETHC| M2 753,145,419 1,178,545,254
6. REAL FHS (59,148,585,292) (62,194,790,168)
7. FEIC FHF (206,585, 735) (78,855,990)
8. HREXZ9 5 313,500,000 -
9. §REXSO| aF - (1,239,491,750)
10. 2AD 1S4 HE - (5,000,000,000)
1. A=s432 ol - 78,000,000
12. R IIEU-Z2ZIIK =28 =8I =52 40,387,111,197 (16,729,685,015)
13 HIRs EII1EU-Z2Z0K E& =SkHAte M2 1,063,119,276 3,608,140,604
14. BIRs II1EU-Z2ZDK| E& =SkHAte] F= (7,159,176,966) (9,006,060,936)
15, JIEIEZEQ-SEIIK| =8 S8AHe HE 1,882,314,665 11,981,847,750
16. JIEIEZEQ-SEIIK| =8 S8Ae HS (2,000,100,000) -
17. THHArES 12l 1,750,684,608 (541,372,219

. WRESO=Z Clst 635 223,753,543,308 (99,960,839,716)
1. EDIX= =5 156,988,099,708 (87,258,108,221)
2. »sEEIIXIL 22 A (76,582,535,627) (2,993,176,690)
3. FSEARNS AE - (60,000,000,000)
4. ZIIx=2l 1Y 87,716,300,000 14,871,892,717
5. AHHS| 2+l 79, 755,480,000 59,812,380,000
6. AR =52 (3,851,185,073) (6,698,131,952)
7. =2 XIs (9,776,851,500) (9,631,641,600)
8. HIXIBHXIZSl =0t F= (9,495,764,200) (7,077,769,700)
9. BBV RS - 1,507,350,000

_11_




i = =4 Ki637| €01 Kie27| &1
10. SRV DA FHS - (2,493,634,270)
V. ESXBSEIC ST 39,830,139,332 75,953,672,325
VARIESS R=ES = UsEraNy 187,009, 135,8%4 120,236,113,671
V. 2ISHEAl SISYE=EIHe| SEtisst 7,474,996,206 (9,180,650,102)
VI ED122 SIS ESEA 234,314,271,432 187,0009,135,8%4

SE A2 2 HZMSHES LLLICH
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NI63J1 &1 20213 18 122 H 2021E 122 3120t
N62J1 &J1 20203 18 122 H 2020 122 312Xl

FAISIAL MIOFMIZ XTI =2 1 S501Y

A ZIGRY A S|AF AlobAlAA T (o] 8F A w719 )= 1960 1049 199 F-abd ¢
THEE A™E ], 19699 54 130 T4 = At s 7k
A dEsAA A Fskslen] 19764 249 @Al 22 45 E M st
] Fo 2 WY

AL, Aot W g SAbE S 19961 18 1<l Al opAlA

A, Auj719de 20183 99 14AR Alzvtvfel FApEe) His 2 H55} A
A= flel @A s AL R sk A 1A E S AASEA AL, ol

W} )AL S @A ob Al A = % 5 A9l

39 FAANEY AT Al H, AL PHET] BAMES Fa U B

AA A7 e] FAALFE 20,7080 w0l M, F o FF AL e 2

o,

s HEFAL N=E(%

ERIO[ZHRIHI AR A 45,173 22.82

0l=4 895,729 21.63

Ol=& 520,256 12.56

EIMIOFRIZRIZ=(RED |F=4)) 101,196 2.44

JIE 1,679,303 40.55

e Al 4,141,657 100.00
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(2) AZAFA &

AR o)Al 4t

F4719)

D st A S A7 A1110% "AAAFA L] mE A4 A FA R 23U
of &3 F&H7I(o)8t "7 el he] AF W& tha EEuyT
gjé‘ l LH jlo“()l Ag@ BHOo|A2l al
== = = = =22 gl 243 ES =H5C=28 =<
47| 2k Foos= 28 & oIZAHIE(F) SR
g2 &t
EMIOHMIZ 128 22 7S Bl 49.63% 46.32% thstol=
EMIOHM & 128 2B HIZS L Bl 100.00% 100.00% thstol=
EIMIOIAEIE LA 128 EXt 100.00% 100.00% thstol=
B0 A AOLOIHIO| 128 EXt 100.00% 100.00% thstol=
SOIAER 128 22 7S 2 Bl 99.98% 97.67% CHerl=
SeAH Steel Arrerica, Inc. 128 2k, 2P Ty 83.57% 88.57% 0=
NorAm Properties, LLC. 128 EXt 100.00% 100.00% 0=
State Pipe & Supply, Inc. 128 2k, 2P Ty 100.00% 100.00% 0=
SeAH Steel Investrrent Arrerica, LLC. 128 EXt 100.00% 100.00% 0=
SeAH Steel USA, LLC. 128 22 M7= L Bl 100.00% 100.00% 0=
SeAH Steel Vina Corp. 128 22 I 2 B 100.00% 100.00% HIEL
SeAH Japan Co., Ltd. 128 22 ZE gy 100.00% 100.00% o=
SeAH Steel UAE, LLC. 128 22 7 L Bl 100.00% 100.00% oroolelE
PT. SeAH Steel Indonesia 128 2k, 2P Ty 60.00% 60.00% QIE[H|AlOF
SeAH Steel Europe S.r.l 128 EXt 100.00% 100.00% OIE2I0t
Inox Tech S.p.A. 128 22 /I 2 B 100.00% 100.00% O|E2|0t
SeAH Wind Ltd. 128 22 7S L Bl 100.00% - g4=
() AHAH L B0|120| 2R01] = K28S Chghitet 21
2) 97 F AFE AAAFAE LFE FE719 L Tt 25U
==Syl=Sl= AR
SeAH Wind Ltd. Al Al
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(F71E)

(EHl: eHotRl)

= FSAHA HISSAHe KHaE | S HISSSM S A =RHAE
EIMIOKIZ 681,377 546,814 1,228,191 331,977 216,621 548,538 679,593
ERAMIOFMI Y 233,817 135,687 369,504 139,974 29,460 169,434 200,070
EMIOIAERIELIAY 178 468,045 468,223 181 - 181 468,042
EIAUIA00IAHIO] 7,062 50,385 57,447 11,345 3,769 15,114 42,333
SOIAER 65,697 64,036 129,733 50,216 23,922 74138 55,595
SeAH Steel America, Inc. 479,540 47,156 526,696 134,563 73 135,301 391,3%5
NorAm Properties, LLC. 3,837 31,839 35,676 76 2% 372 35,34
State Pipe & Supply, Inc. 64,620 30,220 94,840 21,39 1,339 22,738 72,102
SeAH Steel Investment Arerica, LLC 325 108,502 108,827 17,888 - 17,838 90,939
SeAH Steel USA, LLC 83,111 109,876 192,987 78,714 935 79,649 113,338
SeAH Steel Vina Corp. R, 111 52,340 144,451 35,437 17,806 53,243 91,208
SeAH Japan Co., Ltd. 32,196 545 32,741 43,431 4,081 47,512 (14,771)
SeAH Steel UAE, LLC. 13,580 29,659 43,239 29,749 5,552 35,301 7,938
PT. SeAH Steel Indonesia 255 276 531 27 - 27 504
SeAH Steel Europe S.r.l 1,546 7,999 9,545 29124 - 29,124 (19,579)
Inox Tech S.p.A. 91,778 33,569 125,347 112,267 2,584 114,851 10,496
SeAH Wind Ltd. 27,098 10,060 37,158 7,575 - 7,575 29,583

(Z) XHHD 10| S| HEM XI0IXE SS BHESH SO SHOIM, AFHZEAl LA HSEAN SEIIXEE L K= HoH| A2l SHY

(H71'E)

= FSAHA HISSAHe KHaE | S HISSSM S A =RHAE
EIMIOKIZ 487,375 564,678 1,052,053 225,854 230,947 456,801 505,252
ERAMIOFMI Y 135,791 102,748 238,539 64,636 13,174 77,860 160,679
EMIOIAEIELIAY 142 477,996 478,138 2,136 - 2,136 476,002
EIAUIA0tOIAHIO] 5171 53,132 58,303 15,323 3,082 18,405 39,88
SOIAER 44,336 66,736 111,122 39,449 29,230 68,679 42,443
SeAH Steel Anrerica, Inc. 294,567 42,168 336,735 36,336 2,795 39,131 297,604
NorAm Properties, LLC. 1,738 29,751 31,489 97 201 298 31,191
State Pipe & Supply, Inc. 49,550 28,631 78,181 34,924 2,649 37,573 40,608
SeAH Steel Investment Arerica, LLC 666 99,578 100,244 16,349 - 16,349 83,895
SeAH Steel USA, LLC 23415 107,585 131,000 29,448 4,221 33,669 97,331
SeAH Steel Vina Corp. 55,627 53,560 109,187 30,792 19 30,811 78,376
SeAH Japan Co., Ltd. 39,446 819 40,265 52,567 3,636 56,203 (15,938)
SeAH Steel UAE, LLC. 18,173 30,928 49,101 31,980 5,359 37,339 11,762
PT. SeAH Steel Indonesia 228 289 517 33 - 33 484
SeAH Steel Europe S.r.l 1,007 7,979 8,986 29,031 - 29,031 (20,045)
Inox Tech S.p.A. 80,117 35,443 115,560 103,507 3,182 106,689 8,871

(Z) XHHD 10| SIHEM XI0IXE SS BIESH SO SO0, AFHZEA| LS FHAN SEIXEE L WRHH= MAHGH| Hol U
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*
ol
N
SE,
2,
N
ofy
N
ofN
Ip
N
e
1o
ko

oF A = obelsh 2.

=71
(491: eoi=)
= =Y SRy =0 J|EHEZZES S0l
EMIOFMIZ 1,497,361 131,946 91,3% (55) 91,341
EMIOMI 544,592 53,859 40,180 211 40,391
EINIOAEIRIHLIAY 452 267 (10,657) - (10,657)
EEOIAOIAO0OIHIO] 1,073 (385) 2,436 - 2,436
SOAER 177,034 22,552 13,152 - 13,152
SeAH Steel Arrerica, Inc. 777,261 76,686 64,723 28,993 B,716
NorAm Properties, LLC. 3,029 1,346 1,345 2,843 4,189
State Pipe & Supply, Inc. 123,025 34,382 26,890 4,604 31,494
SeAH Steel Investrrent Arrerica, LLC. 412 (35 (458) 7,502 7,044
SeAH Steel USA, LLC. 131,149 2,271 7,033 8,975 16,008
SeAH Steel Vina Com. 117,954 6,843 5,607 7,225 12,832
SeAH Japan Co., Ltd. 162,678 1,899 812 354 1,166
SeAH Steel UAE, LLC. 23,383 (4,354) (4,700) 885 (3,823)
PT. SeAH Steel Indonesia - (7) (15) 35 20
SeAH Steel Europe S.r.| - (109) (537) (51 (5%3)
Inox Tech S.p.A. 115,671 1,344 1,610 15 1,625
SeAH Wind Ltd. - (2,560) (2,382) 234 (2,148)

() KBt SIHEM H0IXY S

o

BIefEt 0| ZUOIH, AIRIZBIAl SaEt SRAAD BHIXIEH L LISIeh= 5P| Hel S

=71
(12 worg)
= =Y Sy =0 J|EHEZZES SIn=ol
EIMIOFHIZ 1,150,466 53,563 33,059 839) 32,220
EMIOMI 382,207 14,591 11,655 (99 11,556
EINIOAEIRIHLIAY 1,579 1,281 (56,201) - (55,201)
EROIAOIAO0OIHIO] 62 (739 2,725 - 2,725
SOAER 111,510 3,754 (2,368) - (2,368)
SeAH Steel Anerica, Inc. 526,917 (10,302 (10,822) (18,857) (29,679)
NorAm Properties, LLC. 2,621 (3,175) (556) (1,991) (2,547)
State Pipe & Supdly, Inc. 100,657 5,155 3,347 (2,668 679
SeAH Steel Califomia, LLC. - (28) 267 (78) 189
SeAH Steel Investrrent Aerica, LLC 850 (90) (26,946) (5,547) (82,493)
SeAH Steel USA, LLC 72,006 (13,219 (14,962) (6,122) (21,084)
SeAH Steel Vina Com. 90,804 (1,921) (1,423) (4,986) (6,409)
SeAH Japan Co., Ltd. 160,050 2,802 2,515 45 2,560
SeAH Steel UAE, LLC. 16,531 (7,153) (16,246) (448) (16,694)
PT. SeAH Steel Indonesia - (263) (350) (109) (459)
SeAH Steel Europe S.r.| - (64) (963) (594) (1,557)
Inox Tech S.p.A. 126,144 2,412 892 233 1,130

() KBt SIHEM H0IXE S

o

BlefEt 0| ZAOIH, AIRIZBIAl SaEt SRAAD BHIXIEY L LISIeh= 5P| Hel S
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537 & A7 F 7199 e dusEo] W& ofefist Sh=y
=71
SHOLR)
+ = oSS EINE S Hees =3 SHSE Pl =
EIMIOKIZ 22,755 (2,429 53,026 34,998 (72) 108,278
ERAMIOFMI Y (34,492) (26,372) 65,118 10,516 - 14,770
EMIOIAEIELIAY 0 - (54) 142 - 178
EIAUIA0t0IAHIO] 4,211 - (4,617) 479 - 73
SOAER 3,489 4,818 (326) 7,006 - 14,987
SeAH Steel America, Inc. (119,260) 329 37,909 95,626 5,661 20,265
NorAm Properties, LLC. 1,876 - - 1,717 221 3814
State Pipe & Supply, Inc. 26,908 (943) (18,311) 1,245 386 9,285
SeAH Steel Investrrent Arerica, LLC. (879) 1 - 658 45 325
SeAH Steel USA, LLC. (19,724) (18,211) 46,500 735 373 9,673
SeAH Steel Vina Com. (28,702) 20,185 17,507 8,174 1,066 18,230
SeAH Japan Co., Ltd. 234 444 (4,349 7,19% (120) 3,461
SeAH Steel UAE, LLC. (3,948) (60) 1,723 3,889 266 1,864
PT. SeAH Steel Indonesia 11 - - 223 16 250
SeAH Steel Europe S.r.l (966) - 1,054 863 17 9638
Inox Tech S.p.A. (17,829) (1,112 8,703 10,745 112 619
SeAH Wind Ltd. (871) (4,83%4) 31,731 - 345 26,871
() XIBHO 1Lt SIHER RH0IE S IS 0| 2H0I0H, AISZEIAl LASH HAR I SEIIXIEH L LIEHH= MG | J2l 2
(171)
| EH0HR)
+ = HEs SXES Hees =3 SEHEsS) Pl =
EIMIOKIZ 70,167 (52,446) 10,914 6,463 (100) 34,998
ERAMIOFMI Y 47,793 (17,448 (23,784) 3,955 - 10,516
EMIOIAEIELIAY 1,011 - (1,031) 162 - 142
EIAUIA0t0IAHIO] 4,029 14,487 (23,579) 5,542 - 479
SOIAER (6,795) (6,577) 5,070 15,316 (8) 7,006
SeAH Steel America, Inc. 98,366 (2,019 (44,530) 50,915 ,100) 95,626
NorAm Properties, LLC. 21 - - 1,807 (111) 1,717
State Pipe & Supply, Inc. 4,450 (1,699 (4,218) 2,764 (52) 1,245
SeAH Steel Califomia, LLC. 267 2,392 (2,770) 266 (155) -
SeAH Steel Investrrent Aerica, LLC (1,649 14 91 2,305 (103) 658
SeAH Steel USA, LLC 7,424 (8,089 (4,909 6,292 10 735
SeAH Steel Vina Com. 20,245 (23,187) 188 11,480 (552) 8,174
SeAH Japan Co., Ltd. 7,3% 893 (8,443 7,419 (69) 7,19%
SeAH Steel UAE, LLC. 14,026 (702) (10,333 1,204 (306) 3,889
PT. SeAH Steel Indonesia 187 10 169 115 (258) 223
SeAH Steel Europe S.r.l (1,083 - 6 973 47 863
Inox Tech S.p.A 5,283 (1,531) 3,997 2,943 48 10,745
() KBRS SIHER RH0IE S IS 0| 2H0I0H, AISZEIAl LASH HR I SFIIRIEH L LIEHH= MG | J2l 2
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6) 371 2 A7 T TE7IGEE v A AT o] Brd AFAEEd AT, B D
) o el F u) A A ol 5 HE ol oL ol e gguth
=71
(EH2l: 2HOHR)
BIXIGHRIZO0| o HIXIBHXIZ 0| BIXIBHXIZ01] eI =
+ = SRt HIJJHEIIE— HEE=E _?I_%EIE HIXIBHRI 20
ARNE2E(F) e =22 SILZEE0! ===
ENIOKIZ 49.73% 329,139 41,210 41,181 (3,716)
SO0tAER 0.02% 13 3 3 -
SeAH Steel Arrerica, Inc. 11.43% 46,933 7,370 10,454 -
NorAm Properties, LLC. 11.43% 4,03 154 479 -
State Pipe & Supply, Inc. 6.86% 2,767 1,844 2,160 -
SeAH Steel USA, LLC 1.71% (751) 114 268 -
PT. SeAH Steel Indoresia 40.00% 202 (6) 8 -
=] 382,387 50,689 54,552 (3,716)
(3) HIXIBIXI20| 228t ARXZE2 X212 ARFUHH AT HOZ ALXEX Y= KI2S 20Isks A=,
2t S27212] 100% AI20lIA HZD12 LI J1H(E= J19E)0] olle SX01901 Uit 2E BR6t U= X228
Ch=5HASH X222 X010 AL XI2S80H= X100 2ast = S,
=71
(EH2l: 2HOHR)
BIXIBHXIZO0| C HIXIBHXIZ0| BIXIBHXIZ01] | =
e st HUJHH}'E Assle el HIXIBHXI 0l
ARAE2E(F) e &2 SHZe) X3S g2
ENIOKIZ 53.09% 313,830 16,871 16,420 (3,407)
SOIAER) 2.33% 1,115 (50) (50) -
SeAH Steel Arrerica, Inc. 11.43% 35,954 100 (1,858) (164)
NorAm Properties, LLC. 11.43% 3,565 (64) (291) -
State Pipe & Supdy, Inc. 6.86% 1,173 230 47 -
SeAH Steel USA, LLC 1.71% (1,019 (256) (361) -
PT. SeAH Steel Indonesia 40.00% 194 (140) (184) -
g A 354,862 16,691 13,722 (8,571)
(3) HIXIBIXI20| 228t ARXZ282 X212 ARFUHH AT HOZ XL L= K2S 20Isks A=,
2t S27(212] 100% AI20lIA HZD12 LI J1H(E= J19E)0] olle SX01901 Uit 28 BR5t U= X228
Ch=5HASH X222 X010 AL XI2S80H= X100 2ast = US,
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(F7])
(CHR: BHOFRl ®USD, ®EUR)
=35t OHQl=2oH HES35t 1fffet=tel orN Bl 2200
EUR 4,616 UsD 5,387 1.1335~1.1885 (170)
UsD 6,000 KRW 7,028 | 1,167.9~1,174.65 89
3) B3¢
71 A4 v AA TIAgS gloy AV|E dA v A A F3tAge] Hrh e
o2 25y th
(A 7])
(SH9: 84Ok, FUSD)
H2EK Nl l=oH Ni==eH Hetsks =F 0|k XZ20IXE | Ak P =l
oLt UsD 27,706 30,000 1,082.80 3M Libor + 1.40% 2.9% | 2021.02.15 39
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(4) o] A& = ¢

D71 R 7S A v AA oA Agke] WM AL vy AE Y

(F71%)
(9l
HH XIZ20|X= 2=F0|Xt= H =N Her |
Intesa San Paolo 0.54% EUR 3M Libor EUR2045 | 2025.11.30

(H71'E)

H2X XS0IX=2 e (DN Hot=H A
Intesa San Paolo 0.54% EUR 3M Libor EUR2549 | 2025.11.30
Intesa San Paolo 0.09% EUR 1M Libor EUR225 | 2022.01.31

Unicredit (019 EUR 3M Libor EUR233 | 2021.07.31
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F71E R A7) AA) A2z W9 v5 ) AU T

(ECRECEE)

5o FS2} TIOH O}k Y=l ==

- =)=k x| Sl | Sl x|
MNE 66,582 45,372 66,203 45,263 379) (109)
M= 435,050 213,656 497,523 207,884 (7.527) (5,772)
= 13,207 8,758 13,207 8,758 - -
Iy E= 59,483 48,909 57,408 48,124 (2,080) (785)
H2= 32,4% 26,517 32.4% 26,150 - (367)
Q= 224,398 9,801 216,060 4,610 (8.338) (191)
A= 9,870 8461 9,870 8461 - -
A2 4,390 2,850 4,30 2,834 - (16)
ESVE 14,160 15,061 14,160 15,061 - -
= 859,661 464,335 841,337 457,145 (18,324) (7,240)

371 & W8 A A A A7l = Ak 7k 11,0059 7 (7]

1,7969 qk-el)o] 3t o] lFHTH

71 W A% A S e WS kg gt

(EERETEI)

=pll=y &I
T =] HIRsS =] HIRsS
S=r= 15,010 30,359 3,173 34,255
EARRETH N - (13,425) - (15,731)
ai=lalt= 3,236 288 3,302 560
JIE 6 3,255 5 2,987
S| 18,252 20,477 6,480 22,071
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(F714)

(SH: BHOIRI)

. FESDL | LOIARIEHIO | EARESH Y | 20852 Ko
EX 422637 - - - 422,637
e 392,006 (139,078) - - 252,928
=S 44,066 (25,8%) - - 18,170
JIHER 830,305 (595,202) (24,070) (746) 210,287
=] 4,383 (3,228) - - 1,155
JIEtCIS SRt 29,078 (22,285) () (831) 5,929
HAZOIRpAF 49,949 - - (645) 49,304
AERRHA 68,200 (29,138) - - 39,062
g 1,840,624 (814,827) (24,103) (2,222) 999,472

(A7)

(SH: BHOIRI)

. FESOF | AINARKEHOH | EARRESH M | 2852 Ko
EX 420,104 - - - 420,104
e 378,104 (125,59%) - - 252,508
=S 40,768 (23,164) - - 17,604
JIHER 777,081 (559,263) (12,081) (519) 205,218
=] 3,921 (2,857) - - 1,064
JIEtCIS SRt A 27,8% (20,829) - (976) 6,091
HAZOIRpAF 34,083 - - (71) 34,017
AERRHA 64,566 (24,340) - - 40,226
g 1,746,528 (756,049) (12,081) (1,566) 976,832
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(SERECIEN)
- = Il = = Il Zi~ CHAI(Z) 22| | Sl Etss i = & J| 2
EXl 420,104 - (22) - - 2,555 - 422,637
A= 252,507 39 (103) 4,114 (11,172) 7,543 - 252,928
== 17,604 17 - 2,169 (2,161) 541 - 18,170
JAHIEXI 205,218 1,644 (396) 41,916 (34,640) 7,451 (10,906) 210,287
Xr2d 1,063 205 - 107 (303) 83 - 1,155
J|ECIRE XA 6,092 508 (1) 342 (1,245) 266 (33) 5,929
AL SOIT A 34,017 64,288 - (49,287) - 286 - 49,304
INE=re PNy 40,226 2,675 (231) = (5,409) 1,801 - 39,062
g A 976,832 69,375 (753) (639) (54,930) 20,526 (10,939 999,472
(F) S| HHMISMUI= SERROZ9| THMIDF ZEEN JAS
(A7)
(S: BHOKR)
- = Il = = Il Zi~ CHAI(==1) 2ZIHARZH| JIENZ=2) = & J| 2
EXl 416,571 - (301) 5,451 - (1,617) - 420,104
A= 245,509 57 (370) 23,905 (11,271) (5,322) - 252,507
== 19,866 48 - 342 (2,261) (391) - 17,604
J|AHIEXI 229,304 4,701 (422) 24,027 (38,597) (4,141) (9,654) 205,218
A2e 1,225 111 (5 126 (333) (61) - 1,063
JERISE XA 6,509 533 (3) 494 (1,266) (175) - 6,092
AL SOIT A 32,304 55,511 (98) (54,163) - 463 - 34,017
A=A XA 32,561 7,149 (1,087) 8,870 (5,805) (1,462) - 40,226
& Al 983,850 68,109 (2,286) 9,052 (59,533) (12,706) (9,654) 976,832
(1) SE XA HHI2%H0= PE XY 2EE|IAMAOR9| THHIQH AZHIZ0IA CHHDE ZEEH US
(Z=2) SE XAl J|EI2%= E2fissl U HEEXRZ2 Bha 2040| ZeE ] S
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(F71)
(SH: eHOLR)
= =2 J| = = J} CHRI(Z) A2 sSISHESD) I«
e 736 - - - 66 800
ARATHARA 71 - 3 (14) - 60
ATEY0f 4,872 172 636 (1,246) 55 4,489
3R 5,342 - - (1) 1 5,342
= 11,091 172 639 (1,261) 122 10,693
() IHIHS SERACZEE O] [HE|HL
(A7)
(CHl: o)
- = Il = = Il CHAI(Z) AR SEHESS A J| 2
HARA 784 - - - (47) (1) 736
AFATHARA 10 3 64 (6) - - 71
ATEIN 5,894 76 251 (1,319 (30) - 4,872
S|AA 5,345 - - (1) 2 - 5,342
& Al 12,033 79 315 (1,326) (79) (1) 11,021
(F) M2 SEXACZE2E O] CHAIM
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12. FE5714FA
(D -7 2 A7) @A F571952e] AU e vhg3 25U
(i): wote)
i =oole | HowE Y| P12 eI
rnl== At =22(9
==/I88 25 aroaninl | 2| MEER oo T vogan | si=a0f | oo
landerk Steel Cop. | BRI | &= | 128 | 5000 209 84| 290| 8w
VietemSteel Pipe Co., Ltd. | ZTHELB0H | HIER | 128 | 50,00 1,757 | 2661| 1757|2647
8 3 4666 3502| 4666| 3519
2 77 2 A7 & 3571954 7T dsue e e 25yt
=7
(Sl s1pre)
- _ X2 X2
D) | pIJES Bt o N J| e
Lanarerk Steel Corp. 872 - (125) et 841
Vietnam Steel Pipe Co., Ltd. 2,647 (451) 198 267 2,661
g 3,519 (451) 73 361 3,502
7D
(Sh9l: ioi2)
5 _ INfen=s INfeas=s
=P o ! Jl = 2ol Ao Jl &
Landmark Steel Corp. 1,239 (386) 18 872
Vietnam Steel Pipe Co., Ltd. 2,141 680 (174) 2,647
g Al 3,381 2A (156) 3,519
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(2) AA7IF3re] A= AN AAENeH, FA 0w FAHA gFUH. 7]
A3t 71ek SRAAA Abol o] A g L AR - AT E Ohg 7} Pt
D 371 2 #7] 5 SFaAAee g AW HAF=AH B AZAH = ok
M F4 G2
=71
(EH2l: 2HOHR)
_ =/ oH/HI=
7 = SIAH - -
0= JIEH MOXHAE | SEXEA JIE
e Vietnam Steel Pipe Co., Ltd. - 452 - - -
Landmerk Steel Com. - 5 - - -
EMIOEE A - 253 - - 1,540
EMIOHHIAE 38,208 795 37,817 382 14
EAIOE2Z - 407 - - -
GO0 =01l A - 27 - - -
EEAIOFRUOHOYI A - 224 - - -
ERMIOHI & - 49 8,840 - 107
EIMIOHIE - 1,614 153 - -
JIE} ENIOHHIERA 40 9 - 9,006 460
St G0 AEIX - 52 - U1 6,417
EEAIOFUOHOY| A 47,990 89 317 1,358 29,416
ENIOEERSESY 3,164 624 26,648 - -
EAIOrZEE A TH - 22 - - -
SeAH Precision Metal (Thailand) Co., Ltd. - 10 - - -
PT. SeAH Precision Metal Indonesia - 1 - - -
HIOIHIAO| EAEIANZRSAERENRRS - 2,75 - - 2,302
SeAH Global Inc. - - 2,713 - -
g Al 89,402 7,383 76,438 11,687 40,256
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(A7)

(EH2l: 2HOHR)
_ =/ OH/HI=
7 = SIAH - -
o= JIE MOXHAE | SEXEAH JIEH
e Vietnam Steel Pipe Co., Ltd. - 11 - - -
Landmerk Steel Com. - 26 - - -
EHIOEYA(F) - 10,229 - - 2,090
EMIOHHIAE 32,4% 728 40,417 - 69
EAIOE2 - 381 - - -
ESAIOHONZ Ol A - 3 - - -
ERAIOFUOH O A - 143 - - -
COMIOHI &S - 50 8,566 204 312
EIMIOHHIE - 1,587 68 - -
JIE EANIOHIERA - 306 33 307 2,590
St G0 AEIX - 54 9 235 3,406
EAIOFRAXILIHE - 52 71 6,012 736
EEMIOFLOH O A 34,824 R 199 - 36,726
ENIOEERSESY 4,280 714 37,061 - 1
SeAH Precision Metal (Thailand) Co., Ltd. - 8 - - -
PT. SeAH Precision Metal Indonesia - 1 - - -
HIOIHIAO| EAEIANZRSASIHIET2S - 2,950 - - 1,182
SeAH Global Inc. - - 7,412 - -
g Al 71,600 17,364 93,836 6,758 47,112

(

=) 2201

S| S IIEIS=2AHIXIR! BAIOEE A0 EAIOHBIAE =

_98_

411,000,000F=E 10,2002H2HAA0]| X=Z0HAS.




2) B71E AT A SaAAeke] Az A A - A GRdE R o
of = A<

(F71%)
(Et9): BHpkR))
) THA THSe
2= SIAI — -
SR | 0122 | JIE | XS | OKE2 | JIE

=g Landeark Steel Corp. - 169 - - - -
EMlorEg A - 203 - - 306 -
EIMIOHHIAL! 8,400 - - 29 - -
EMOIESZ - 17 - - - -
EIMIOOIA - 4 -1 1485 10 -
JIEH EAIOHHIE: - 108 - - - -
Sa2AL CENTOE/ISTES - - - -l 303 -
EE0[AMEIR] - 17 - - 2,570 -
BINIOFU OHOY| A 4,828 8 - -l 3124 -
EIMIOIR RIS 42 856 - -1 189 - -
HOIBIRIOI EAEINDRSAERHAIERI2S - -l 149 - 4| 2708
=] 14,084 521 1494 | 3343| 9037 2708
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(SH2l: ek
7 = SIAH - N M
H=EA | O3 JIE XS | CIXI=S3 JIEH
331 Landmark Steel Cormp. - 150 - - - -
EAIOIEE A - 3 - - 354 -
EAIOHHIAE 5% 2 2,724 4,294 - -
ENIOE - 110 - - - -
EAIOHONZ Ol A - 16 - - - -
COMIOHHI &S - 4 - 1,252 - -
EIMIOHHIE - 88 - - - -
EANIOHIERA - - - - 40 -
e FIZOIRIEIR] = - | 20w -
EMIOHAXILIE - 8 - - 3,316 -
ERMIOFLOH O A 2,793 8 444 - 6,108 -
EANIOERESY 215 201 589 9,429 - -
SeAH Precision Meta (Thailand) Co., Ltd. - 8 - - - -
PT. SeAH Precision Metal Indonesia - 1 - - - -
AHIOIHIA0| EAEINZ RS ASIHIE2S - - 1,196 - 1 667
SeAH Global Inc. - - - 2,058 - -
2| 3,604 682 4,953 17,033 11,916 667

3) F71 R A7 T SRkl et oA Y G2 gl

2 QA3IHEFFo| H 20 v A HAF R FZREA 8] ALl 5,000 WHI S

- 100 -




5 A7) & 71eFESBA AR S&G Holdings Ltd. ¢} PT. SeAH Resources and Inves

tment’} AA7|Y W $%719<2 PT. SeAH Steel Indonesia®l z+

L

Z

3) F7]

7
oJ

p=o
D

Ok
0J

olw|wv
SRR
| o3
ol
~
<l
©
885
o | ol
oll
()
00
no | no
1
jijd ﬂ ...mo =
o) | RO | =
s o | o oD
&0 | &
K{0 | K{0

|

4) F71e

e},

o
110y
O
To)
2
al
o
110y
&%)
0
n
D)
g
S
5 3
<| W
o | =
=
©
g
&1
ji[d @
™ o

7
oJ

p=o
D

Ok
0J

— | O
3| > L
=
)
Ol W
YRR
=
00
M o= f =
m- | MR g
uAd

2 T45e dgLh

o

- 101 -



31 AHEF

<|m

|

(D) 271

e,

0

=
D

ok
aJ

o Ql
SRS
LB I K
— Al

3
o
Klo
I
m
(M
B2
ol K
W) o | R R
xL_o Bo 0K | 1o
i
F Mo
MILE =
ok 0
mﬁ o
- j—
mﬂ
il
K ol
M| o3| oF | o
w0 | w0 | I
Klo| ol | ol | Klo
H|l 35| o I
MD| 7 | OF | Ol
= x

|

2 371

0

=
D

ok
aJ

ro
Klo
H
Klo
0o | ™
=MD
Ko | =
H| ™
o4
80| w
= _J
<
o | <

&, =353 80,30

U3, stk

TE

s

S
T

(D G711 dA A7

3] 88,

3 g

TE 718 Al oF o] & &

j =
=9

e

S

(2) F71E A Au 7G-S

(3) B7]

4 A

%

o)
R

pus
B/

AZA oS

|

A=

%)

Ao, &

(CIDeol 252 #7138t

i

- 102 -



ul
AN

S|
= 257 100,000

7}
] 51

2
(e]
!

AZA o

k)

el

—_
fite)

)

o

-

(1) AH9]

4r

oA ]2} & =

N AbAE

0] 3

i

o

)

2 Ae

Z o
] —

{|m

2
oJ

p=o
D

Ok
0J

o\

984,842

1,330,716

74.01%

=l

1,312,347

1,586,652

82.71%

IH

il

HHl=

=
L

- 103 -



D 5§ At

7|

0

=
D

ok
0J

<J
L c
| Lo
ol
0
A K0
iH K
UK
~N
K0
Ho
©| @
= =R
= 2 8|8
R0 =<
% 0o
or M0
41 RO
~
00
g |2 NS
N )
&0
K|
W.JI
on
o
D._.
<0
L
Y =
= |
Wiw 5 2
- | noj oK =
ﬁ i m 0
o | = 0
AT
B = Okl & = okl &

0

=
D

ok
0J

|
- S
o
or a
b
3
iH K
o
o~
0
Ho
3 ISEEN
R — |
= 2 8|8
R0 =
%OB
or 0
2 "0
W__A_ﬁ
a0
<) 5
0 & %m &
20
G
qll.JI
o
it
D._.
20
L
2 &
1 W
SEES )
I
G o | 00
AP
wis kTR kD

- 104 -



7]

7

=
D

Ok
0J

=&
=
o
5
L
n K
00 ™~
R0
Ho
Q@ D — | Q
SIRS] RIR
= | ™M — | —
i N 8]
0
no
R0
Kir
W.JI
ol
oF
ar
<0
H
o
| =
m)
N =
oK _ IF
ob oy R wo| | | uo
= wo| ok | Dk wol ok | M0 wol ok
@%WM%WM%W

7

=
D

Ok
0J

3
=
o
ar
L
n K
00 ™
0
Ho
O | O — | <t
SR 8|2
= Q| < <t
i S x| 8
0
no
0
Kir
ﬂu.Jl
L
oF
Al
<0
1
o
| =
)
N =
2 ;
°r Uo | =R (0 (0
= ol ok | Dk wol ok | M0 oF
ookl 5|0kl 8|5
= IK m

- 105 -



Q) =g

&+
)

Jo
_

ToE #AA, AA F 36}

stz wAE Fu A 3%

3] o
= S

oF
e

Al shel g Apat B gt A

A o sh= %

7|

oM
ol

=
D

ok

—_

od

0 | W | v
N | o o | Al
D | & B | ©
(qp] Lo —
- | ™
= —
I+
all
m
.__Au._ © 0] ()] (48] —
SN | = | S| »
N |9
— O ||~ |
—_ «© — Al
<J| -
TA
— N~ — ™ (@]
< | N |- KO
QNN
— — (@) «©
— | ™ —_ | -
= —
I+
all
m
30 M| O | 0| Ww
N | ©|o|w | —
©|0 S ®|S
W | O |||
- O | — | — —
<J| =
TA
IH Olac|>|alg
wn D) [al Z | —
s Dl D =M

- 106 -



=2 vEha g5yt 10

4

]

=
L .

[e)
2
RS

13} 2h&0] 10% W5 A

T

h 4

SR R

hyA
st

| 3}

o} O
o

Al = A

0H
ol

=
D

ok

—_

o

=]
T

10% Ot Al

(2,753)
(1,004)
(492)
(2,739)
(321)
3=

A

Fof a1

S

ol

SAl

3

<0

10%

5]

492
2,739
321

1,004
[}

2,753
o]

[e)

=

10% Ot Al

(965)
(1,190)
792
99

JRETE

(6,703)

IR

SAl

3

<0

10%

6,703
965
1,190
(792)
(99)

jild

usD
JPY
VND
JIEF

EUR
2) o] A 9 ¢

o)

T
)
o
o
oF

{|m

ox

™

—_
fite)

ol

]
=

7he

]

[©]

3

s 4715 0

9

b1 9

°©

43 2%
- 107 -



3) H49 9

B

{|m

23!

7

I 10% HSA

i00
30
ol
A4

10,898
1,176

& 0|

13,072
115

=)

11,7%

=

1,153

=PIl

It

N

o F71H o2 AgA L A& =S Al

[e)

=

ban glow, 357} 4
tpe] A A2 A H ol

242 A8 dah

°©

o

T

f

A x4
2

=
=

Bl

Nlo

{|m

N
ojp

1))
M

vae)

X
_ZE
N

3

7

=
D

Ok
0J

Sl

I

[

1,747

1,606

- 108 -




bo 4371

fite)

o

=3
"o

oF
T
)

ol

shaL dF YT

)

I Aol A A 2]
a1 Qlguth A7)

B

o]
=

74 wkE v

-
T

5t

°©

T 2@t g5k Ao

&Fof of

)

7
oJ

p=o
D

Ok
0J

Al

196,614
64,524
591,713
20,019
733
1,606
1,110,608

235,400

K
)

5

2,351
6,809

9,159

50 |LH

)

J

L=

1

3,296
98,901
8,998
142,228
603

254,026

1HOILH

130
1,606
847,423

196,614
61,228
490,462
4,212
93,172

IH

S

A

BIPN==

c

)

10]

o
R84

=

o

bol 31

) 7] W&ol A7)

°©

wata gl et snEele] 1

\]:]_jl

{m
oR
&+
gl
o
ol
o)

e

o
L

KO

K
o

ro

- 109 -



34. 37}

(1) &7

iz

&

= B 8F
76D m = @
»| [T
RE) © ©

PR ol e

all

m‘

pl o oll|e

| — —
<F 8 8
| ]88
K NN
<F e
ABEEE
a |88
N |

BB 8

.| <k ) )

all

m‘

W o |2 ®
KH — —
<+ &8 S
R
KH -
<k N

<)
=
<J| 0
mlm ro
70
:M Hr
ROz |
Iy o ==
K| RO | 15
g ..Duo jo oD
KO | 2
ol
P4
| of | Al
S
W o e
o 00| ~

do
e

A
o8

_ZTI

2) &7

{|m

ox

™

fite)

o
B

{|m

N

(Z71)

7
oJ

p=o
D

Ok
0J

65,604

ol
~
3
L0
= (oo}
B0
N
)
[
=
(@)]
L0
uir o)
®F
<
©
K N
~| <
_vA
0l
ro
KO0
__m_ﬁ l0
M| x| HE
~ | Ko
s 0 | of
Ho | <F

7

D

ok
0J

4
©
all o)
~
B
m
=0
[
Al
IH )
=
©
B
ulr N
e
3
N
K| |9
=<
_vA
0
o
%0
KIr ujo
M| x|
= Ko
Ny %0 | of
Ho | <F

110 -



S
T

4) 47

N
Np

{|m

—_
fite)

N

G

|

—_
fite)

(5) 37

B

Ar

—_—

{|m

0H
ol

=
D

ok

—_

od

0] —

0 | 0

| |2
m
pd

Y9} —

0 | 0

- — | @©

ol )
=
00

N

RE K-

8| RO | RO

| %0 | %0

S 5|3

<

<R

K |0

00 | ro

M0 | o

RO | I

W | =

M| |5

~ | RO

™| ko Fo

g

aof | 4l

A4 A

~

00| O

m

2= 11 M = GO0 JtXIEH S0l

H=
=2

i
IH
%0
0
JI[d
K10
0
oF
o
%0
KIr
=

RO
M0

K-

)
%
%
Jo

o)
Gt

+

on
-
o
®
o
ofF
bl
u]
)

2 AFgg T o,

Njo

bol shEel SohE, AR el E, 7t

bl A%

s

=
T

S
=

1o A%

o) O
o 1o

SFA

A 7FA ol vl ol 7

AR YT TS

111



b glen,
7} 5)4pe)

o

T

°©

I=o S7Haa Al ool &

u

of A&
dAG A A g, A DA R A G A <

7Fk7g ol o

=

1

(7)) BHe=

P2

7ol

vae)

i

—_
fite)

™

3} A7)

oo

Ap7| A

B
_ZT.c

(CAPM)°l we} =

0

a]

vael

T
T

<

A

Fof ApRA A7
EREEEE

A3

=
T

7ol

fop-

<] Al

Z] o]
1w

4

3k A

T

[€)

A ow 7}

o

T

®) 2714

{|m

R

™
fite)

o

112 -



(10)

)

iy
ol
o}

To-

{|m

ok

—_
fite)

o}
=

7

=
D

ok
0J

0
=
o | X

=

K

00

D
ol | S
=
Pl
B | &
[
00

62
80| %
60 | 0|
0l u_

Ie)

d

TA

010

fo
IH | &0

KIr
|

=

o

loF

Al

<0

113 -



2= L U T

]}

B

(D) F7] & A7 =

7
oJ

p=o
D

Ok
0J

& D]

8,396
(2,850)
16,624
(3,776)

2,102

5,260
60,325

1,326
11,002

9,654

309

(139)

108,176

Jl

81,204
(6.550)
11,824
(3,329)
41
5,022
55,696
1,261
8,685
10,939

(237)

700

(7.862)
157,3%4

IH

;i)
R0
Ki

=
=]

LAY

Ol

ol
Fill

OIXHHIS

It

of

<4

I3
3]
I

JIEF

o]

114 -




7
oJ

p=o
D

Ok
0J

QN — DR RNNQ
SRR
I Rl NS R IR e RN S
)
)
SRS — o~ | =
S8 352854
o€ R RE Y g
A & 2]
)
00
W
w = Szaaw =
M KO |~ | =g | KO Q0| A0j D
AL A
|r(O~|r =<
o nO | | o | AO| KO KO | pf
701|020 o ioT a1 B
5% e 00 2ok Mo
ol s = iR
Wik <F =& a0 R ar| o
mm S ol xS alH~

3} g

= o

A F-2s A

7
oJ

p=o
D

Ok
0J

(00] |
2z
Aly
~
pd
| N~
58 g
O | A ..nW
~
00
<
_ B
I3 0w
= of moxﬂT
o)==
L
= K o1
WIS A f
it o7l ok RO ar
ol ok _,._oLu
Ji g 1K
R & o
B0 | [ %_._ ol
OF | qjo | AV oK
< | H
o
m

20|
=1T""

HPRS) Hletel SZ01 et J1EFE

Jholrg
A

0

ot

115 -



(4) 7] 2 A7) T AF-EsAA A Bajo] Hs e 3y g
g71)
(CH): BHOIR)
2= Il = sigass JIEHZE) Il «
ez 434,297 167,122 (15,504) 585,915
AHRH 149,717 79,755 216 229,688
2IAL 18,812 (3,851) 2,975 17,936
HResoz22E o] S| 602,825 243,026 (12,313) 833,539
() JIEHl= SSAUIH, EF8HSE, 0|XHHIE L 2IARIC 1Al S0| I A2
(A7)
(CH): BHOIR)
2= Il = sigass JIEHZE) Il «
ez 515,983 (75,379 (6,307) 434,297
AFRH 149,757 (188) 148 149,717
2IAL 25,896 (6,699) (387) 18,812
HResoz22E o] E21| 691,637 (82,265) (6,546) 602,825
SSAUR, SESHS, 0|XHIZ L 2|AERIC| 014l E0| LT US

(=) JIEHll= =
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38. W 9] 47 2R
971 % A7) F wAE ulge 448 BF WS ot g,
(CHS: SHOHR)
T =) & D]
KHIDKkAE OH )4 2,342,125 1,536,336
MOXHAC] HES (426,081) 111,249
=0 131,185 110,253
ISESI=10 7,262 6,465
Scl=Hd| 17,648 15,915
=dxtz 3,319 3,460
INEE = 80,355 85,322
22 55,696 60,325
S| 1,261 1,326
JIEF 330,000 308,602
g Al 2,542,770 2,239,253
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